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Her early benefit pays his premium

50 THE COUPLE

Both age 50. Plan the claiming ages and the policy for 62.

62 HER SOCIAL SECURITY

$13,658
She claims early: $1,400 a

month. After tax, each year:

PREMIUM

$13,000
Income and asset

insurance (whole life) on

him, $418,410 death

benefit, paid by her benefit.

$658 left over.

HE WAITS

He does not claim yet. His

benefit grows each year he

waits.

70 HIS SOCIAL SECURITY

$48,390
He claims $4,960 a month, the benefit she keeps as a widow.

70+ HE DIES FIRST

$67,173 a year
She steps up to his $4,960

a month and invests the

death benefit at 4% after

tax. At his age 75: $48,390

+ $18,783.

SHE DIES FIRST

Her check and the premium

source stop. He keeps

$4,960 a month and can

keep paying ($35,390 left),

go reduced paid-up, or use

$180,473 of cash value.

BOTH LIVING

After 67 she receives

$5,854 a year less than if

she had waited. The

policy's cash value builds:

$281,684 at his 80.

Her early benefit becomes his premium; his delayed benefit becomes her income; the

policy leaves a tax-free legacy.
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